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,MBOHGPSNVOH -BVUTU¼SLF "VTHBOHTTJHOBM

'JMUFS

5POFS[FVHVOH
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UFST�XJSE�EFN�'JMUFSFJOHBOH� JO�EPTJFSUFS�.FOHF� OPDI� FJONBM� [VHFGÓISU�� %JF�8JSLVOH

EFS�3FTPOBO[�M¼·U�TJDI�BN�CFTUFO�FSLVOEFO�JOEFN�4JF�$VUPGG�OJFESJH�VOE�2�IPDI�FJO�

TUFMMFO�

"MMF�LMBOHGPSNFOEFO�1BSBNFUFS�GJOEFO�4JF�JOOFSIBMC�EFS�#FEJFOPCFSGM¼DIF�WPO�&E�TPO�JN�#FSFJDI

'*-5&3�

-BVUTU¼SLFCFFJOGMVTTVOH

%JF�ESJUUF�VOE�MFU[UF�&OUXJDLMVOHTTUVGF�FJOFT�*OTUSVNFOUFOLMBOHT�EJFOU�EFS�4UFVFSVOH

TFJOFS� -BVUTU¼SLF�� *O� ¼MUFSFO� 4ZOUIFTJ[FSO� IFJ·U� EJFTF� "CUFJMVOH� 7$"� 	7PMUBHF� $PO�

USPMMFE�"NQMJGJFS
��/FCFO�EFS�HMPCBMFO�&JOTUFMMVOH�WPO�-BVUTU¼SLF�VOE�1BOPSBNB�M¼·U

TJDI�EJF�-BVUTU¼SLF�BVDI�EZOBNJTDI�LPOUSPMMJFSFO�

8JF�4JF�WFSNVUMJDI�TDIPO�XJTTFO�JTU�EJF�-BVUTU¼SLF�FJOFT�,MBOHT�OJDIU�VOCFEJOHU�LPO�

TUBOU��)JFS[V� [XFJ�#FJTQJFMF��4USFJDIFS�,M¼OHF�TUFJHFO� MBOHTBN� JO�EFS� -BVUTU¼SLF� BO

X¼ISFOE�1JBOP�4PVOET�TPGPSU�JISF�WPMMF�-BVUTU¼SLF�FSSFJDIFO�EBOO�BCFS�MBOHTBN�BVT�

LMJOHFO�� 8JS� IBCFO� FT� BMTP� OJDIU� NJU� LPOTUBOUFO� -BVUTU¼SLFO� TPOEFSO� NJU� EZOBNJ�

TDIFO�-BVUTU¼SLF�7FSM¼VGFO�[V�UVO��.FIS�EB[V�FSGBISFO�4JF�JN�GPMHFOEFO�"CTDIOJUU�

%JF�-BVUTU¼SLF�1BSBNFUFS�WPO�&E�TPO�GJOEFO�4JF�JN�#FSFJDI�065".1�
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.PEVMBUPSFO

%FS�4ZOUIFTJ[FS�VOTFSFS�&84���LBOO�,M¼OHF�FS[FVHFO�NJU�)JMGF� FJOFT� 'JMUFST� LMBOH�

GPSNFO� VOE� TFJOF� -BVUTU¼SLF� CFFJOGMVTTFO�� #JTMBOH� IBCFO�XJS� FT� OVS� NJU� TUBUJTDIFO

1BSBNFUFSO� [V� UVO� HFIBCU� �� FJONBM� FJOHFTUFMMU� WFS¼OEFSO� TJF� [XBS� EFO� (SVOELMBOH

LMJOHFO�BOTPOTUFO�BCFS�[JFNMJDI�MBOHXFJMJH�VOE�TUBSS��%JFTCF[ÓHMJDI�GÓS�"CIJMGF�TPSHFO

.PEVMBUPSFO��.PEVMBUPSFO�TJOE�JO�XFJUFO�(SFO[FO�FJOTUFMMCBSF�4UFVFSTJHOBMF�EJF�[VS

EZOBNJTDIFO� #FFJOGMVTTVOH� XJDIUJHFS� ,MBOHQBSBNFUFS� XJF� 5POIÎIF� 'JMUFSGSFRVFO[

PEFS� -BVUTU¼SLF� HFOVU[U� XFSEFO�� %JF� &84��� LFOOU� [XFJ� XJDIUJHF� .PEVMBUPS�5ZQFO�

-'0T�	FOHMJTDI��-PX�'SFRVFODZ�0TDJMMBUPS�/JFESJHGSFRVFO[�0T[JMMBUPS
�VOE�)ÓMMLVSWFO�

(FOFSBUPSFO�	FOHMJTDI��&OWFMPQF�(FOFSBUPS�JO�&E�TPO�BCHFLÓS[U�NJU�&(
�

-'0T�TJOE�QSBLUJTDI�JO�BMMFO�4ZOUIFTJ[FSO�WPSIBOEFO�VOE�FS[FVHFO�[ZLMJTDIF�4UFVFSTJ�

HOBMF� NJU� OJFESJHFS� 'SFRVFO[� VOE� FJOTUFMMCBSFS� 8FMMFOGPSN�� 4UFVFSU� NBO� NJU� FJOFN

-'0�CFJTQJFMTXFJTF�EFO�0T[JMMBUPS�BO�FOUTUFIFO���KF�OBDI�&JOTUFMMVOH���MFJDIUF�	0SHFM�

7JCSBUP
�CJT�JOUFOTJWF�	4JSFOFO�&GGFLU
�5POIÎIFO�4DIXBOLVOHFO�

%JF�&84���WFSGÓHU�ÓCFS�[XFJ�-'0T�QSP�4UJNNF�

*N�(FHFOTBU[� [V� -'0T�FS[FVHFO�)ÓMMLVSWFO� LFJOF� [ZLMJTDIFO�4UFVFSTJHOBMF� TPOEFSO

HF[JFMUF�7FSM¼VGF�EJF�NJU�FJOFN�5BTUFOBOTDIMBH�HFTUBSUFU�XFSEFO��&JO�CFLBOOUFT�#FJ�

TQJFM�TJOE�-BVUTU¼SLF�)ÓMMLVSWFO��.JU� JISFS�)JMGF� M¼·U� TJDI�CFJTQJFMTXFJTF�CFTUJNNFO

PC� EJF� -BVUTU¼SLF� XJF� CFJ� 4USFJDIFS�,M¼OHFO� BMMN¼IMJDI� PEFS� XJF� CFJ� FJOFN� ,MBWJFS

TQSVOHIBGU�BVG�EFO�.BYJNBMXFSU�BOTUFJHU��#FJ�EFS�&84���TUFIFO�QSP�)ÓMMLVSWF�KF�WJFS

;FJU��VOE�1FHFM�1BSBNFUFS�[VS�,POTUSVLUJPO�LPNQMFYFS�.PEVMBUJPOT�7FSM¼VGF�[VS�7FS�

GÓHVOH�

0C�5POIÎIF�'JMUFS�PEFS�-BVUTU¼SLF��&E�TPO�CJFUFU�KFEFS�"CUFJMVOH�FJOF�FJHFOF�)ÓMMLVSWF�

+FEF�EFS�ESFJ�4ZOUIFTJ[FS�"CUFJMVOHFO�CFJTQJFMTXFJTF�EBT�'JMUFS�WFSGÓHU�ÓCFS�FJHFOF

.PEVMBUPSFO��&JO�#FJTQJFM�NBDIU�FT�EFVUMJDI��4P�LBOO�CFJTQJFMTXFJTF�-'0��EJF�5POIÎ�

IF�NPEVMJFSFO� VOE� EBEVSDI� TJSFOFO¼IOMJDIF� &GGFLUF� IFSWPSSVGFO�X¼ISFOE� -'0��EFO
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'JMUFS�LPOUSPMMJFSU�VN�TP�FJOFO�UZQJTDIFO�'JMUFS�4XFFQ�[V�FS[FVHFO��(MFJDI[FJUJH�TPSHU

&(��EBGÓS�EB·�TJDI�EFS�,MBOH�OBDI�FJOFN�5BTUFOBOTDIMBH�FSTU�MBOHTBN�FOUXJDLFMU�

.PEVMBUJPOFO�CSJOHFO�&JHFOEZOBNJL�JO�EFO�4PVOE�

4JF�TFIFO��.PEVMBUPSFO�CSJOHFO�FJOF�.FOHF�#FXFHVOH�JO�EFO�,MBOH�VOE�NBDIFO�EFO

3FJ[�TZOUIFUJTDIFS�,MBOHFS[FVHVOHFO�FSTU�BVT��/FCFO�-'0T�VOE�)ÓMMLVSWFO�TUFMMU�EJF

&84��� OPDI� BOEFSF� .PEVMBUJPOTRVFMMFO� [VS� 7FSGÓHVOH�� 4P� LÎOOFO� JO� &E�TPO� CFJ�

TQJFMTXFJTF� BVDI� EJF� "OTDIMBHTEZOBNJL� 	7FMPDJUZ
� PEFS� EJF� ,MBWJBUVS�1PTJUJPO� 	,FZ�

CPBSE�5BCMF
�FJOFS�HFTQJFMUFO�/PUF�BMT�.PEVMBUPSFO�IFSBOHF[PHFO�XFSEFO�

4QMJUT�VOE�.VMUJ�4BNQMFT

.JU� &E�TPO� LÎOOFO� 4JF� BVDI� *OTUSVNFOUFOLM¼OHF� TDIBGGFO� EJF� BVG� NFISFSFO� 8BWF�

%BUFJFO�CBTJFSFO��%BT�FSHJCU�WPS�BMMFN�EBOO�FJOFO�4JOO�XFOO�NÎHMJDITU�BVUIFOUJTDI

LMJOHFOEF� *OTUSVNFOUF� QFS� 4BNQMFS� OBDIHFCJMEFU� XFSEFO� TPMMFO�� 8ÓSEFO� 4JF� FJOFO

1JBOP��PEFS�$IPS�4PVOE�BVT�FJOFN�FJO[JHFO�4BNQMF�LPOTUSVJFSFO�XÓSEF�EBT� *OTUSV�

NFOU�OJDIU�CFTPOEFST�FDIU�LMJOHFO��%FS�(SVOE��+F�XFJUFS�FOUGFSOU�FJO�4BNQMF�WPO�TFJ�

OFS�0SJHJOBMUPOIÎIF�HFTQJFMU�XJSE�EFTUP�VOOBUÓSMJDIFS�LMJOHU�FT�

.VMUJ�4BNQMJOH�CF[FJDIOFU�FJO�7FSGBISFO�NJU�EFN�NFISFSF�4BNQMFT�FJOFT�*OTUSVNFO�

UFT�JO�WFSTDIJFEFOFO�5POIÎIFO�BVGHF[FJDIOFU�VOE�ÓCFS�NFISFSF�;POFO�BVG�EFO�,MBWJB�

UVS�#FSFJDI�WFSUFJMU��XFSEFO��&JO�#FJTQJFM��&JO�LPNQMFYFS�4ZOUIFTJ[FS�,MBOH�XJSE�JO�WFS�

TDIJFEFOFO� 5POMBHFO� 	CFJTQJFMTXFJTF� JN�0LUBW�"CTUBOE
� HFTBNQFMU�� %BOBDI�XFSEFO

EJF�FJO[FMOFO�4BNQMFT�JOOFSIBMC�&E�TPO�EFO�0SJHJOBM�5POMBHFO�XJFEFS�[VHFPSEOFU��+F

LMFJOFS�OVO�EFS� 5POVNGBOH�EFS� FJO[FMOFO�4BNQMFT� JTU� EFTUP� SFBMJTUJTDIFS� LMJOHU� EBT

.VMUJ�4BNQMF�

*OOFSIBMC�&E�TPO�XFSEFO�EJF�FJO[FMOFO�4BNQMFT�	SFTQFLUJWF�,FZCPBSE[POFO
�BMT�4QMJUT

CF[FJDIOFU��&JOF�XFJUFSF�"VGHBCF�WPO�4QMJUT� JTU�EJF�3FBMJTJFSVOH�WPO�%SVN�,JUT� BMTP

FJOFS�4BNNMVOH�NFISFSF�%SVN��VOE�1FSDVTTJPO�*OTUSVNFOUF��(FOBVHFOPNNFO�JTU�FJO

,MBOHGPSNVOH -BVUTU¼SLF "VTHBOHTTJHOBM5POFS[FVHVOH

-BVUTU¼SLF

NPEVMBUJPO

'JMUFSNPEVMBUJPO'SFRVFO[NPEVMBUJPO

'JMUFS
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%SVN�,JU�OJDIUT�BOEFSFT�BMT�FJO�.VMUJ�4BNQMF��.FISFSF�4BNQMFT�EJF� JOOFSIBMC�FJOFT

*OTUSVNFOUFOLMBOHT�BVG�EFS�5BTUBUVS�WFSUFJMU�TJOE�

4BNQMF�-PPQT

"MMF� 4BNQMFS� BVDI� EJF� &84��� IBCFO� FJOF� QSJO[JQCFEJOHUF� &JOTDIS¼OLVOH�� +F� OBDI

4QFJDIFSBVTCBV� EFS� &84��� JTU� EFS�6NGBOH� VOE� EJF� "O[BIM� EFS� 4BNQMFT� EJF� JO� EBT

4BNQMF�3".�EFS�4PVOELBSUF�ÓCFSUSBHFO�XFSEFO�LÎOOFO�NFIS�PEFS�XFOJHFS�CFHSFO[U�

4JDIFS� 4QFJDIFS� HFIÎSU� [XBS� OJDIU� NFIS� [V� EFO� LPTUCBSTUFO� (ÓUFSO� VOTFSFS� &SEF

USPU[EFN�JTU�TJOOWPMMFT�)BVTIBMUFO�BOHFCSBDIU���BVDI�XFOO�EJF�&84�NJU�CJT�[V����.F�

HBCZUF�4BNQMF�3".�BVTHFTUBUUFU�XFSEFO�LBOO�

%JF�)FSTUFMMFS�WPO�4BNQMFSO�IBCFO�TJDI�FJOFO�CFTPOEFSFO�5SJDL�FJOGBMMFO� MBTTFO�EFS

FOUTDIFJEFOE� EB[V� CFJUS¼HU� 4BNQMF�3".� [V� TQBSFO�� %FS� 4BNQMF�-PPQ�� #FUSBDIUFU

NBO� EJF� 4BNQMFT� WJFMFS� *OTUSVNFOUFOLM¼OHF� TUFMMU� NBO� GFTU� EB·� TJDI� BN� "OGBOH

LMBOHN¼TTJH�WJFM� UVU�EBOO�BCFS�EFS�,MBOHWFSMBVG� SFMBUJW�LPOTUBOU�XJSE��&JO�CFMJFCUFT

#FJTQJFM�JTU�FJO�1JBOP�,MBOH��.BO�TDIM¼HU�EJF�,MBWJFSUBTUF�BO�EFS�,MBOH�FOUXJDLFMU�TJDI

TFIS�TDIOFMM�HFIU�EBOO�BCFS�JO�FJOFO�HMFJDICMFJCFOEFO�5PO�	4BJUFOTDIXJOHVOH
�ÓCFS

EFS�MBOHTBN�MFJTFS�XJSE�VOE�BVTLMJOHU�

6OE�HFOBV�EJFTFT�7FSIBMUFO�NBDIFO�XJS�VOT�[VOVU[F�VN�VOTFSF�4BNQMFT�[V�LÓS[FO

	VOE�TPNJU�4BNQMF�3".�[V�TQBSFO
��%B·�EFS�5PO�JNNFS�MFJTFS�XJSE�TPMM�VOT�OJDIU�TUÎ�

SFO�EFOO�EBT�FSMFEJHU�TQ¼UFS�EJF�-BVUTU¼SLF�)ÓMMLVSWF��7JFM�XJDIUJHFS� JTU�EJF�&SLFOOU�

OJT�EB·�EFS�,MBOH�OBDI�FJOFS�CFTUJNNUFO�;FJU� JO� FJOFO�%BVFSUPO�¼IOMJDIFO�;VTUBOE

ÓCFSHFIU��8JFEFSIPMU�NBO� FJOFO� LMFJOFO� "CTDIOJUU� EJFTFT� b%BVFSUPOm�#FSFJDIFT� TP�

MBOHF�XJF�EJF� 5BTUF� HFESÓDLU� JTU� LBOO�NBO� EFO� HBO[FO�3BUUFOTDIXBO[� BO� OBDIGPM�

HFOEFO�"VEJPEBUFO�BCTDIOFJEFO�BMTP�FJOTQBSFO�

8FMDIFS�#FSFJDI�EFS�8BWF�%BUFJ�BMT�4BNQMF�-PPQ�EFGJOJFSU� BMTP�FOEMPT�XJFEFSHFHF�

CFO�XFSEFO�TPMM�MFHU�NBO�JO�EFS�1SBYJT�NJU�&E�TPO�8BWF�PEFS�FJOFN�BOEFSFO�HFFJHOF�

UFO�4BNQMF�&EJUPS�GFTU�
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����'BDIHFTBNQFMU��&E�TPO�GÓS�'PSUHFTDISJUUFOF

"VDI�BVG�EJF�(FGBIS�IJO�EB·�4JF�BMT�1PXFS�6TFS�PIOFIJO�TDIPO�XJTTFO�XBT�EBT�(F�

TQBOO�&84���VOE�&E�TPO�TP�BMMFT�LBOO��1SJO[JQJFMM�FOUTQSJDIU�EJF�.*%*�5POFS[FVHVOH

EFT�&84�4ZOUIFTJ[FST� FJOFN�4BNQMFS�NJU� TVCUSBLUJWFS� 4UJNNFOBSDIJUFLUVS�� "MT� 5PO�

RVFMMFO�EJFOFO�JOT�4BNQMF�3".�HFMBEFOF�8BWF�%BUFJFO�EJF�ÓCFS�.*%*�QPMZQIPO�HF�

TQJFMU�XFSEFO�LÎOOFO��+FEFS�FJO[FMOFO�4UJNNF�TUFIU�FJO�SFTPOBO[G¼IJHFT�5JFGQB·GJMUFS

FJO�7$"�TPXJF�FJOF�LPNQMFUU�BVTHFTUBUUFUF�.PEVMBUJPOTBCUFJMVOH�NJU�NFISFSFO�)ÓMM�

LVSWFO�VOE�-'0T�[VS�7FSGÓHVOH��8FJUFSF�.PEVMBUJPOTRVFMMFO�TJOE�"OTDIMBHTEZOBNJL

	7FMPDJUZ
� VOE� ,FZCPBSE�1PTJUJPO� 	,FZCPBSE�5BCMFT
�� %JF� 'MBOLFOTUFJMIFJU� EFT� 'JMUFST

JTU� [XJTDIFO� ��� E#�0LUBWF� VOE� ��� E#�0LUBWF� VNTDIBMUCBS�� %BT� BMMFT� VOE� OPDI� WJFM

NFIS�M¼·U�TJDI�NJU�&E�TPO�FJOTUFMMFO�VOE�LPOUSPMMJFSFO�

%PDI�OJDIU�OVS�,MBOHQBSBNFUFS�BVDI�EJF�7FSXBMUVOH�EFS�4PVOETFUT� GJOEFU� JO�&E�TPO

TUBUU�� &E�TPO� JNQPSUJFSU� OFCFO� bOPSNBMFOm� 8BWF�%BUFJFO� BVDI� TPMDIF� NJU� 4BNQMF�

-PPQ�&JOTUFMMVOHFO�� ;VN� &STUFMMFO� WPO� 8BWF�%BUFJFO� NJU� 4BNQMF�-PPQT� WFSXFOEFO

4JF�&E�TPO�8BWF�PEFS�FJOFO�BOEFSFO�HFFJHOFUFO�4BNQMF�&EJUPS� 	[VN�#FJTQJFM�8BWF�

-BC� ���� PEFS� 4PVOE� 'PSHF� ���
�� 4FMCTUWFSTU¼OEMJDI� LÎOOFO� NJU� &E�TPO� BVDI� .VMUJ�

4BNQMFT�FSTUFMMU�XFSEFO��%BT�JTU�XJDIUJH�GÓS�EJF�,POTUSVLUJPO�WPO�%SVN�,JUT�PEFS�NÎH�

MJDITU� BVUFOUJTDI� LMJOHFOEFS� *OTUSVNFOUFOLM¼OHF� 	CFJTQJFMTXFJTF� 1JBOP�� PEFS� $IPS�

4PVOET
��%FS� JO�&E�TPO� JNQMFNFOUJFSUF�.VMUJFEJU�.PEVT�FSNÎHMJDIU�EBT�HFNFJOTBNF

#FBSCFJUFO�NFISFSFS�&JO[FM�4BNQMFT�SFTQFLUJWF�,FZCPBSE�;POFO�

-FU[UFOEMJDI� LÎOOFO� 4JF� EJF� NJU� &E�TPO� FS[FVHUFO� .*%*�*OTUSVNFOUFOLM¼OHF� XJF� JO

b%BT�8BWFUBCMF����.*%*�)BOECVDIm�CFTDISJFCFO�BVG�EJF�CFJEFO�4UFSFPBVTH¼OHF� *I�

SFS�&84���WFSUFJMFO��4JF�TFIFO�&E�TPO�VOE�EJF�&84���CJFUFO�*IOFO�BMMFT�XBT�4JF�WPO

FJOFN�HVUFO�4BNQMFS�FSXBSUFO�EÓSGFO�
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����%JF�*OTUSVNFOUFO�"SDIJUFLUVS�EFS�&84��

%JF�*OTUSVNFOUFO�"SDIJUFLUVS�EFS�&84���CFTUFIU�BVT�ESFJ�&CFOFO��%JF�VOUFSTUF�&CFOF

JTU� EBT�4BNQMF� CBTJFSFOE� BVG� FJOFS� "VEJPEBUFJ� JN�8BWF�'PSNBU�� %JF� "VGOBINF�VOE

EJF� "VEJPCFBSCFJUVOH� WPO� 4BNQMFT� GJOEFU� OJDIU� JO� &E�TPO� TPOEFSO� JO� &E�TPO� 8BWF

	PEFS� FJOFN� BOEFSFO� 4BNQMF�&EJUPS
� TUBUU�� "OTDIMJF·FOE� XJSE� EJF� GFSUJH� CFBSCFJUFUF

8BWF�%BUFJ� JO�&E�TPO� JNQPSUJFSU�� &JO�PEFS�NFISFSF�HFMBEFOF�4BNQMFT�CJMEFO� [VTBN�

NFO�NJU�EFO�&JOTUFMMVOHFO�GÓS�5POIÎIF�'JMUFS�-BVUTU¼SLF�VOE�.PEVMBUJPO�FJO� *OTUSV�

NFOU��%JFTFT�M¼·U�TJDI�TFQBSBU�JN�55*�'PSNBU�	"CLÓS[VOH�GÓS�5FSSB5FD�*OTUSVNFOU
�BC�

TQFJDIFSO�

&JO� PEFS� NFISFSF� *OTUSVNFOUF� CJMEFO� FJO� 4PVOETFU�� /FCFO� *OTUSVNFOUFO� LÎOOFO� JO

FJOFN�4PVOETFU�BVDI�7BSJBUJPOFO�VOE�%SVN�,JUT�FOUIBMUFO�TFJO��4PVOETFUT�BMTP� *O�

TUSVNFOUFO�4BNNMVOHFO�XFSEFO� JO�FJOFN�FJHFOFO�%BUFJ�'PSNBU�BCHFTQFJDIFSU��%JF

%BUFJ�&OEVOH�IJFS[V�MBVUFU�554�	5FSSB5FD�4PVOETFU
�

%FS�4FU�.BOBHFS�WFSXBMUFU�EJF�JO�&E�TPO�FSTUFMMFO�4PVOETFUT�

8¼ISFOE� EBT� 55*�'PSNBU� JO� FSTUFS� -JOJF� [VN� "VTUBVTDI� FJO[FMOFS� *OTUSVNFOUF� PEFS

[VN�;VTBNNFOTUFMMFO�OFVFS�4PVOETFUT�EJFOU�XFSEFO�4JF� JN�3BINFO�FJOFS�4FRVFO�

[FS�4JU[VOH�PEFS�.VTJLQSPEVLUJPO�BVG�GFSUJHF�4PVOETFUT�JN�554�'PSNBU�[VSÓDLHSFJGFO�

7FSXFOEFO�4JF�IJFS[V�EFO�4FU�.BOBHFS�EFS� *IOFO�VOUFS�BOEFSFN�FSNÎHMJDIU�CJT�[V

BDIU�4PVOETFUT�HMFJDI[FJUJH�JN�4QFJDIFS�*ISFS�&84���[V�IBMUFO��#FUSBDIUFO�4JF�&E�TPO

BMTP�JO�FSTUFS�-JOJF�BMT�&OUXJDLMVOHTXFSL[FVH�GÓS�OFVF�4PVOETFUT�

6OE�OPDI�FUXBT��4PXPIM�55*��BMT�BVDI�554�%BUFJFO�FOUIBMUFO�OFCFO�EFO�1BSBNFUFSO

BVDI�T¼NUMJDIF�"VEJPEBUFO��%BT�JTU�VOHFNFJO�QSBLUJTDI�XFOO�4JF�55*�554�%BUFJFO�NJU
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BOEFSFO�&84���"OXFOEFSO�UBVTDIFO�PEFS�QFS� *OUFSOFU�[VS�7FSGÓHVOH�TUFMMFO�XPMMFO�

&E�TPO�JTU�EBSÓCFS�IJOBVT�JO�EFS�-BHF�4PVOETFUT� JN���#�'PSNBU�[V� JNQPSUJFSFO��"VG

EJFTF� 8FJTF� LÎOOFO� 4JF� 4PVOETFUT� BOEFSFS� 4PVOELBSUFO� NJU� %SFBN�%41� JO� *ISFS

&84���OVU[FO��&JO�4QFJDIFSO�EJFTFT�'PSNBUFT�JTU�BMMFSEJOHT�OJDIU�NÎHMJDI�

)JOXFJT

%BT� &EJUJFSFO� EFS� (.�(4�LPNQBUJCMFO� %SVN�,JUT� 	FSSFJDICBS� ÓCFS�.*%*�,BOBM� ��
� JTU

NJU�&E�TPO�EFS[FJU�OJDIU�NÎHMJDI��%FOOPDI�LÎOOFO�4JF�NJU�&E�TPO�PIOF�XFJUFSFT�FJHF�

OF� %SVN�,JUT� FSTUFMMFO� JO� EFN� 4JF� FJOGBDI� WFSTDIJFEFOF� %SVN�4PVOET� BMT� .VMUJ�

4BNQMF�LPNCJOJFSFO�



�� &E�TPO�p�%FS�*OTUSVNFOUFOFEJUPS�EFS�&84���4FSJF

����&JO�8PSU�[V�1SJPSJU¼UFO

6N�EJF�#FHSJGGF� *OTUSVNFOU�1SPHSBN�#BOL�7BSJBUJPO�4PVOETFU�VOE�1SJPSJU¼U�FJONBM

VOUFS� FJOFO�)VU� [V� CSJOHFO�NÎDIUFO�XJS� *IOFO� IJFS� WFSBOTDIBVMJDIFO�XJF� BMM� EJFTF

#FHSJGGF�[VTBNNFOI¼OHFO�

Priority-level

P
ro

gr
am

SoundSet

Bank/Variation

0 63 127

&JO�4PVOETFU�CFTUFIU�BVT�FJOFN�'FME�WPO�NBYJNBM� ������ ������������ *OTUSVNFOUFO

EFSFO�1PTJUJPO�JO�EJFTFN�'FME�EVSDI�EJF�1SPHSBNNOVNNFS�VOE�EJF�#BOL��C[X��7BSJB�

UJPOT�/S��FJOEFVUJH�CFTDISJFCFO�XJSE��*O�EFS�3FHFM�MJFHFO�*OTUSVNFOUF�BVG�#BOL���VOE

7BSJBUJPOFO�EJF�EJF�HMFJDIFO�4BNQMFT�CFOVU[FO�PEFS� UIFNBUJTDI�FOH�WFSXBOEU� TJOE

BVG�XFJUFSFO�#¼OLFO�	7BSJBUJPOT
�

.JTDIFO�WPO�4FUT��%B�JO�EJF�&84���NFISFSF�4FUT�HFMBEFO�XFSEFO�LÎOOFO�LBOO�FT�[V

´CFSMBQQVOHFO� CFJ� EFO� 1SPHSBNN�� VOE� #BOLOVNNFSO� LPNNFO�� "VT� EJFTFN� (SVOE

XVSEFO� EJF� 1SJPSJU¼UFO� FJOHFGÓISU�� #FJ� HMFJDIFO� 1SPHSBNN�� VOE� #BOLOVNNFSO� [¼IMU

EJF� 1SJPSJU¼U�� %BT� *OTUSVNFOU� JN� 4FU� NJU� EFS� IÎDITUFO� 1SJPSJU¼U� XJSE� EBOO� HFTQJFMU�

8FOO�4JF�[VN�#FJTQJFM�JO�FJOFN�(4�4FU�FJOJHF�*OTUSVNFOUF�EVSDI�*ISF�FJHFOFO�FSTFU�

[FO�XPMMFO�EBOO�CSBVDIFO�4JF�MFEJHMJDI�JO�*ISFN�FJHFOFO�4FU�EJF�*OTUSVNFOUF�NJU�EFO

1SPHSBNN�� VOE� #BOLOVNNFSO� EFS� [V� FSTFU[FOEFO� *OTUSVNFOUF� [V� WFSTFIFO�� %BOO

MBEFO�4JF�NJU�EFN�4FUNBOBHFS�CFJEF�4FUT� JO�EJF�&84���FSIÎIFO�EJF�1SJPSJU¼U� *ISFT

FJHFOFO�4FUT�VOE�TDIPO�LÎOOFO�4JF�BMMF�(.�%BUFJFO�NJU�*ISFO�EB[VHFTFU[UFO�FJHFOFO



&E�TPO�p�%FS�*OTUSVNFOUFOFEJUPS�EFS�&84���4FSJF ��

,M¼OHFO�BCTQJFMFO�PIOF�JN�(.�(4�4FU�TFMCTU�IFSVNFEJUJFSFO�[V�NÓTTFO�� *O�EFS�GPM�

HFOEFO�(SBGJL�TFIFO�4JF�XFMDIF�*OTUSVNFOUF�BVT�XFMDIFN�4FU�MFU[UMJDI�HFTQJFMU�XFS�

EFO�

Priority-level

P
ro

gr
am

SoundSet

Bank/Variation

0 63 127

*O�VOTFSFN�#FJTQJFM�JTU�EBT�VOUFSTUF�4PVOETFU�FJO�(4�4FU�NJU�EFS�1SJPSJU¼U���EBT�NJUU�

MFSF�FJO�(4�4FU�NJU�UFJMXFJTF�BOEFSFO�7BSJBUJPOFO�VOE�EFS�1SJPSJU¼U����VOE�EBT�PCFSTUF

FJO�TFMCTU�FSTUFMMUFT�4FU�NJU�OVS�FJOJHFO�*OTUSVNFOUFO�VOE�EFS�IÎDITUFO�1SJPSJU¼U�����

*O�EFS�[XFJUFO�(SBGJL�TFIFO�4JF�BVG�EFS�PCFSTUFO�&CFOF�XFMDIFT�*OTUSVNFOU�WPO�XFM�

DIFN�4FU�HFTQJFMU�XJSE�
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5FJM����#FEJFOVOH

����%JF�#FEJFOPCFSGM¼DIF�WPO�&E�TPO

%JF�#FEJFOPCFSGM¼DIF�WPO�&E�TPO�PSJFOUJFSU�TJDI�BN�"VTTFIFO�FJOFT�BOBMPHFO�4ZOUIF�

TJ[FST�� ;V�3FDIU� EFOO�XJF�4JF�XJTTFO� JTU� EJF� HSVOET¼U[MJDIF�"SDIJUFLUVS� WPO� &E�TPO

XFJUHFIFOE� JEFOUJTDI�NJU�EFS� FJOFT�4ZOUIFTJ[FST��%BT�&STUFMMFO�PEFS�#FBSCFJUFO� WPO

*OTUSVNFOUFOLM¼OHF�TQJFMU�TJDI�JO�&E�TPO�BVG�OVS�FJOFS�#JMETDIJSNTFJUF�BC�EJF�XFOJHFO

.FOÓT�JO�&E�TPO�EJFOFO�JO�FSTUFS�-JOJF�GÓS�HMPCBMF�&JOTUFMMVOHFO�PEFS�[VS�%BUFJWFSXBM�

UVOH�EFS�4PVOETFUT�VOE�*OTUSVNFOUFOLM¼OHF�

&JOTUFJHFS�TPMMUFO�TJDI�WPO�EFS�7JFM[BIM�BO�#FEJFOFMFNFOUFO�OJDIU�CFVOSVIJHFO�MBTTFO�

&JO�O¼IFSFS�#MJDL�BVG�EJF�#FEJFOPCFSGM¼DIF�WPO�&E�TPO�CFXFJTU�EB·�WJFMF�1BSBNFUFS

VOE�'VOLUJPOTHSVQQFO�NFISNBMT�WPSIBOEFO�TJOE��4P�[VN�#FJTQJFM�EJF�)ÓMMLVSWFO�EJF

HMFJDI�ESFJNBM�WPSIBOEFO�TJOE�BCFS�OVS�FJONBM�WFSTUBOEFO�XFSEFO�NÓTTFO���IOMJDIFT

HJMU� GÓS�EJF�-'0T�VOE�EJF�7FMPDJUZ�4MPQF�0GGTFU�1BSBNFUFS��8BT�FT�NJU�EFO�FJO[FMOFO

1BSBNFUFSO�HFOBV�BVG�TJDI�IBU�FSGBISFO�4JF�JN�5FJM���EJFTFS�%PLV�EFS�3FGFSFO[�

&E�TPO�JTU�GVOLUJPOFMM�XJF�PQUJTDI�JO�MPHJTDIF�#FSFJDIF�VOUFSUFJMU��;VO¼DITU�FJONBM�GJO�

EFO�4JF�EJF�(SVOEFMFNFOUF�EFS�TVCUSBLUJWFO�4UJNNFOBSDIJUFLUVS�WPS�O¼NMJDI�5POIÎ�

IF�	04$
�'JMUFS�	'*-5&3
�VOE�-BVUTU¼SLF�	065".1
��%BSVOUFS�CFGJOEFO�TJDI�EJF�.PEV�

MBUPSFO�O¼NMJDI�[XFJ�-'0T�VOE�ESFJ�)ÓMMLVSWFO�	&(���CJT�&(��
��6OUFSIBMC�EFS�ESJUUFO

)ÓMMLVSWF� GJOEFO�4JF� EJF� ,FZCPBSE�5BCMFT�NJU� EFOFO� LMBWJBUVSBCI¼OHJHF�.PEVMBUJP�

OFO�NÎHMJDI�TJOE�

%JF�#FEJFOPCFSGM¼DIF�WPO�&E�TPO�FSJOOFSU�OJDIU�WPO�VOHFG¼IS�BO�FJOFO�4ZOUIFTJ[FS�



&E�TPO�p�%FS�*OTUSVNFOUFOFEJUPS�EFS�&84���4FSJF ��

"MMHFNFJOF�#FEJFOIJOXFJTF

%B�&E�TPO�NJU�TQF[JFMM� GÓS� JIO�FOUXJDLFMUFO�#FEJFOFMFNFOUFO�BVTHFTUBUUFU� JTU�NÎDI�

UFO�XJS�*IOFO�[VS�NÎHMJDITU�FGGJ[JFOUFO�"SCFJU�NJU�&E�TPO�FJO�QBBS�BMMHFNFJOF�#FEJFO�

IJOXFJTF� WFSNJUUFMO��/BIF[V� KFEFS�1BSBNFUFS� WFSGÓHU� ÓCFS� FJOFO� TPHFOBOOUFO�4BOE�

XJDI�#VUUPO�NJU�EFN�JO�FSTUFS�-JOJF�;BIMFOXFSUF�FJOHFTUFMMU�XFSEFO��6N�EFO�1BSBNF�

UFS� JO� LMFJOFO� 4DISJUUFO� [V� WFS¼OEFSO� LMJDLFO� 4JF� CJUUF� JO� EJF� PCFSF� 	8FSU� FSIÎIFO


PEFS�VOUFSF�	8FSU�WFSSJOHFSO
�)¼MGUF�EFT�4BOEXJDI�#VUUPOT�

.JU�)JMGF�EFS�4BOEXJDI�#VUUPOT�MBTTFO�TJDI�;BIMFOXFSUF�TDIOFMM�VOE�FGGJ[JFOU�FJOTUFMMFO�

;VS�(SPCFJOTUFMMVOH�LMJDLFO�4JF�FOUXFEFS�JO�EJF�.JUUF�EFT�#VUUPOT�PEFS�LMJDLFO�JIO�NJU

EFS� SFDIUFO�.BVTUBTUF� BO�� %JFTFS�.PEVT� JTU�NJU� FJOFN� LMFJOFO� %PQQFMQGFJM� HFLFOO�

[FJDIOFU��#FXFHFO�4JF�OVO�EJF�.BVT�NJU�HFESÓDLUFS�.BVTUBTUF�LÎOOFO�4JF�EFO�8FSU

EFT�1BSBNFUFST�ÓCFS�XFJUF�#FSFJDIF�TDIOFMM�¼OEFSO�

;VS�(SPCFJOTUFMMVOH�LMJDLFO�4JF�EFO�4BOEXJDI�#VUUPO�NJU�EFS�SFDIUFO�.BVTUBTUF�BO�

´CSJHFOT�� 4BOEXJDI�#VUUPOT� MBTTFO� TJDI� BVDI� NJU� EFS� .JDSPTPGU� *OUFMMJ.PVTF� 	PEFS

KFEFS�EB[V�LPNQBUJCMFO�8IFFM�.BVT
�CFEJFOFO��8FOO�4JF�EBT�.BVTSBE�[VS�1BSBNF�

UFS�&JOTUFMMVOH�WFSXFOEFO�XPMMFO�CFBDIUFO�4JF�CJUUF�EB·�4JF�EBT�#FEJFOFMFNFOU�[V�

WPS�FJONBM�BOLMJDLFO�NÓTTFO��0C�FJO�#FEJFOFMFNFOU�[VS�&JOHBCF�QFS�.BVTSBE�CFSFJU

JTU�FSLFOOFO�4JF�BN�IFMMHSBVFO�3BINFO�EFS�EFO�4BOEXJDI�#VUUPO�EBOO�VNHJCU�

/VS�XFOO�FJO�4BOEXJDI�#VUUPO�	TP�XJF�IJFS�[V�TFIFO
�EFO�'PLVT�CFTJU[U�LBOO�FS�ÓCFS�EBT�.BVTSBE�WFS�

¼OEFSU�XFSEFO�

&JOF� XFJUFSF� #FTPOEFSIFJU� JO� &E�TPO� TJOE� EJF� IFMMCMBVFO� 5FYUGFMEFS� NJU� "VUPTDSPMM�

'VOLUJPO�� "VT� 1MBU[HSÓOEFO� JTU� FT� PGUNBMT� OJDIU�NÎHMJDI� FJOFO� 5FYU� JO� WPMMFS� -¼OHF

BO[V[FJHFO�� 8FOO� 4JF� BVG� FJO� TPMDIFT� 5FYUGFME� TUP·FO� CFXFHFO� 4JF� FJOGBDI� EFO

.BVT[FJHFS�ÓCFS�EBT�FOUTQSFDIFOEF�'FME�	PIOF�[V�LMJDLFO
��&JOFO�LVS[FO�"VHFOCMJDL

TQ¼UFS�CFHJOOU�EFS�EBSHFTUFMMUF�5FYU�BVUPNBUJTDI�[V�TDSPMMFO��#FJTQJFMF�GÓS�"VUPTDSPMM�

5FYUGFMEFS� TJOE� EFS� 1BSBNFUFS� "-(� BN� PCFSFO� #JMETDIJSNSBOE� PEFS� EJF� 5SFJCFS�

"VTXBIM�JN�%JBMPH�&E�TPO�.*%*�4FUUJOHT�

6OE� OPDI� FUXBT�� #FBDIUFO� 4JF� CJUUF� EB·� JO� CFTUJNNUFO� #JMETDIJSNCFSFJDIFO� CFJ�

TQJFMTXFJTF�JO�EFS�4QMJU�;POF�TQF[JFMMF�,POUFYU�.FOÓT�ÓCFS�EJF�SFDIUF�.BVTUBTUF�[VS

7FSGÓHVOH�TUFIFO�
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4QJFMFO�EFS�4PVOET�JO�&E�TPO

"VGG¼MMJH�JTU�EJF�BN�VOUFSFO�'FOTUFSSBOE�BCHFCJMEFUF�,MBWJBUVS�NJU�EFS�4JF�EFO�HFSBEF

BLUJWFO� *OTUSVNFOUFOLMBOH�QFS�.BVT�PEFS�1$�5BTUBUVS� TQJFMFO� LÎOOFO��8¼ISFOE�4JF

NJU�EFS�.BVT�OVS�NPOPQIPO�TQJFMFO�LÎOOFO�FSMBVCU�EJF�1$�5BTUBUVS�FJO�NFISTUJNNJ�

HFT� 4QJFMFO�� 5SPU[� EFTTFO� XJSE� EJF� .BVT� OJDIU� BSCFJUTMPT� EFOO� 4JF� LÎOOFO� BVDI

1JUDICFOE��VOE�.PEVMBUJPOT�&SFJHOJTTF�NJU� JIS� BVTMÎTFO�� 1JUDICFOE�&SFJHOJTTF� MÎTFO

4JF�BVT�JOEFN�4JF�FJOF�5BTUF�BOLMJDLFO�VOE�EJF�.BVT�NJU�HFESÓDLUFS�.BVTUBTUF�OBDI

SFDIUT�PEFS�MJOLT�CFXFHFO��%JF�4JNVMBUJPO�FJOFT�.PEVMBUJPOT�3BEFT�GVOLUJPOJFSU�¼IO�

MJDI�OVS�NJU�EFN�6OUFSTDIJFE�EB·�4JF�EJF�.BVT�NJU�HFESÓDLUFS�.BVTUBTUF�WPS��PEFS

[VSÓDLCFXFHFO��%JF�HFOBVF�5BTUBUVSCFMFHVOH�*ISFS�1$�,MBWJBUVS�FOUOFINFO�4JF�CJUUF

EFS�GPMHFOEFO�"CCJMEVOH�

&E�TPO�M¼·U�TJDI�OPUGBMMT�BVDI�ÓCFS�EJF�1$�5BTUBUVS�bTQJFMFOm�

8FJUBVT�FMFHBOUFS�JTU�FT�OBUÓSMJDI�XFOO�4JF�FJO�SJDIUJHFT�.*%*�,FZCPBSE�[VN�"OTQJF�

MFO�EFS�,M¼OHF�CFOVU[FO��,MJDLFO�4JF�IJFS[V�EBT�.FOÓ�.*%*�BO��&T�ÎGGOFU�TJDI�EFS�%JB�

MPH�&E�TPO�.*%*�4FUUJOHT�JO�EFN�4JF�VOUFS�BOEFSFN�FJOTUFMMFO�BO�XFMDIFN�.*%*�1PSU

EBT�,FZCPBSE�BOHFTDIMPTTFO�JTU�

)JFS�TUFMMFO�4JF�EJF�.*%*�&JHFOTDIBGUFO�WPO�&E�TPO�FJO�

'BMMT�4JF�[V�EFO�(MÓDLMJDIFO�HFIÎSFO�EJF�NFIS�BMT�FJOF�&84���JO�*ISFN�1$�FJOHFCBVU

IBCFO� LÎOOFO� 4JF� JN� 'FME�$"3%� [XJTDIFO� EFO� ,BSUFO� VNTDIBMUFO�� )BCFO� 4JF� FJOF

BOEFSF�,BSUF�BVTHFX¼IMU�LMJDLFO�4JF�[VS�#FTU¼UJHVOH�BVG�EFO�#VUUPO�4&-&$5�

*N�'FME�*/�TUFMMFO�4JF�VOUFS�%&7*$&�EFO�.*%*�1PSU�FJO�BO�EFN�*IS�.*%*�,FZCPBSE�BO�

HFTDIMPTTFO� JTU�� )BCFO� 4JF� *IS� ,FZCPBSE� BO� EFS� &84��� BOHFTDIMPTTFO� X¼IMFO� 4JF

BMTP� EFO� 5SFJCFS� &84��� .*%*� 3FDPSE� CF[JFIVOHTXFJTF� &84��� .JEJ��� BVT�� 6OUFS

$)"//&-�X¼IMFO�4JF�EFO�HFXÓOTDIUFO�.*%*�,BOBM�BVT��(MFJDIFT�HJMU�GÓS�EBT�'FME�065

XP�4JF�VOUFS�%&7*$&�BVTX¼IMFO�LÎOOFO�BO�XFMDIFO�.*%*�5SFJCFS�EJF�FJOLPNNFOEFO

.*%*�%BUFO� XFJUFSHFMFJUFU� XFSEFO� TPMMFO� 	&E�TPO� TUFMMU� BMTP� FJOF� 5ISV�'VOLUJPO� [VS
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7FSGÓHVOH
��8¼IMFO�4JF�IJFS�EJF�&JOTUFMMVOH�"VUP�BVT�XFSEFO�EJF�%BUFO�BO�EFO�.*%*

.BQQFS�XFJUFSHFMFJUFU�

6OUFS�,FZCPBSE� $IPSE� 5ZQF� LÎOOFO� 4JF� CFTUJNNFO� PC� EJF� #JMETDIJSN�,MBWJBUVS� OVS

FJO[FMOF�/PUFO�	&JOTUFMMVOH�OPOF
�PEFS�FJOFO�"LLPSE�TQJFMFO�TPMM��-FU[UFSFT�JTU�TJOOWPMM

CFJN�,POTUSVJFSFO� WPO�0SHFM�� 'M¼DIFO�� PEFS� UFDIOPJEFO�4UBDL�4PVOET�� &JOFN�BOHF�

TDIMPTTFOFO�.*%*�,FZCPBSE�TUFIU�EJF�"LLPSE�'VOLUJPO�OJDIU�[VS�7FSGÓHVOH�

����&STUF�4DISJUUF�VOE�7PSHFIFOTXFJTFO

%BNJU� 4JF� FJOFO� &JOESVDL� CFLPNNFO� XJF� TDIOFMM� NJU� &E�TPO� FJO� OFVFT� *OTUSVNFOU

LPOTUSVJFSU�XFSEFO�LBOO�[FJHFO�XJS�*IOFO�EJF�LPOLSFUF�7PSHFIFOTXFJTF�BOIBOE�FJOFS

LMFJOFO� 4DISJUU�GÓS�4DISJUU�"OMFJUVOH�� "MT� #BTJT� EJFOU� VOT� EJF� 8BWF�%BUFJ

4"85005)�8"7� EJF� 4JF� JN� &E�TPO�7FS[FJDIOJT� GJOEFO�� %JFTFT� 4BNQMF� FOUI¼MU� FJOF

4¼HF[BIO�4DIXJOHVOH�EJF�BVDI�TQ¼UFS�OPDI�BMT�(SVOEMBHF�GÓS�FJOF�6ONFOHF�BO�UZQJ�

TDIFO�4ZOUIFTJ[FS�,M¼OHFO�CFOVU[U�XFSEFO�LBOO�

7PSCFSFJUVOHFO

• 6N� FJOFO� EFGJOJFSUFO� "VTHBOHT[VTUBOE� [V� FSIBMUFO� MÎTDIFO� 4JF� [VO¼DITU� EBT

4BNQMF�3".�*ISFS�&84���JOEFN�4JF�NJU�EFN�4FU�.BOBHFS�BMMF�JN�4QFJDIFS�CFGJOE�

MJDIFO�4PVOETFUT�NJU�EFN�#VUUPO�%FMFUF�FOUGFSOFO��8JDIUJH��&SMFEJHFO�4JF�EBT�CF�

WPS�4JF�&E�TPO�TUBSUFO�

• #FFOEFO�4JF�EFO�4FU�.BOBHFS�VOE�TUBSUFO�4JF�&E�TPO�

)JOXFJT�

%JFTF�CFJEFO�4DISJUUF�TJOE�OJDIU�VOCFEJOHU�OPUXFOEJH�EB�TJDI�EVSDIBVT�FJO�PEFS�NFI�

SFSF�4BNQMFTFUT�JO�EFS�&84���CFGJOEFO�LÎOOFO��%JF�1SJPSJU¼U�EFT�&E�TPO�4FUT�XJSE�BV�

UPNBUJTDI�BVG�EFO�IÎDITUFO�8FSU�HFTFU[U��"CFS�VN�HMFJDIF�"VTHBOHTCFEJOHVOHFO�[V

IBCFO�VOE�OJDIU�BVG�FJONBM�EVSDI�NBOHFMOEFO�4QFJDIFS�ÓCFSSBTDIU�[V�XFSEFO� JTU�FT

EVSDIBVT�TJOOWPMM�

4BNQMF�JNQPSUJFSFO�VOE�3PPU�,FZ�FJOTUFMMFO

• 3VGFO� 4JF� JN�.FOÓ� 'JMF� EFO� &JOUSBH�0QFO� 4BNQMF	T
� BVG�� 8¼IMFO� 4JF� JN� &E�TPO�

7FS[FJDIOJT�EJF�%BUFJ�4"85005)�8"7�BVT�VOE�LMJDLFO�JO�EFS�%BUFJBVTXBIMCPY�BVG

®GGOFO�

8JDIUJH�

'BMMT�4JF�FJOF�BOEFSF�8BWF�%BUFJ�MBEFO�XPMMFO�BDIUFO�4JF�CJUUF�EBSBVG�EB·�EJF�-¼OHF

FJOFS�.POP�%BUFJ�����,JMPCZUF�	4UFSFP�������,JMPCZUF
�OJDIU�ÓCFSTDISFJUFO�EBSG�
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• /BDIEFN� EBT� 4BNQMF� HFMBEFO� JTU� UFJMFO� 4JF� &E�TPO� EJF� 0SJHJOBM�5POIÎIF� EFT

4BNQMFT�EJF�TPHFOBOOUF�3PPU�,FZ�NJU��%JFT�HFTDIJFIU�JOEFN�4JF�EBT�HFMCF�2VB�

ESBU�PCFSIBMC�EFS�#JMETDIJSN�,MBWJBUVS�BVG�EJF�FOUTQSFDIFOEF�/PUF�WFSTDIJFCFO��"M�

UFSOBUJW�EB[V�LÎOOFO�4JF�EBT�BVDI�NJU�EFN�1BSBNFUFS�$0"34&�JN�'FME�04$�FSMFEJ�

HFO��%JF�0SJHJOBM�5POIÎIF�VOTFSFT�#FJTQJFM�4BNQMFT�CFUS¼HU�"��

%JF�1PTJUJPO�EFT�HFMCFO�2VBESBUFT�FOUTQSJDIU�EFS�3PPU�,FZ�

• ,POUSPMMJFSFO�4JF�OVO�PC�EBT�4BNQMF�JO�EFS�LPSSFLUFO�5POIÎIF�HFTQJFMU�XJSE��'BMMT

OFJO� ÓCFSQSÓGFO� 4JF� EJF� 3PPULFZ�&JOTUFMMVOH�� 'BMMT� EJF� 5POMBHF� HSVOET¼U[MJDI� JO

0SEOVOH�JTU�EFS�FS[FVHUF�5PO�BCFS�MFJDIU�WFSTUJNNU�LMJOHU�LPSSJHJFSFO�4JF�EJF�'FJO�

TUJNNVOH�NJU�EFN�04$�1BSBNFUFS�'*/&��.JU�)JMGF�WPO�56/&�50/&�FJOFS� JO�&E�TPO

JOUFHSJFSUFO�FMFLUSPOJTDIFO�4UJNNHBCFM�LÎOOFO�4JF�EJF�5POIÎIF�KFEFS[FJU�CFRVFN

LPOUSPMMJFSFO��'BMMT�4JF�OJDIUT�IÎSFO�XFOO�4JF�EFO�4PVOE�ÓCFS�FJO�FYUFSOFT�.*%*�

,FZCPBSE�TQJFMFO�LPOUSPMMJFSFO�4JF�CJUUF�EJF�&JOTUFMMVOHFO�$)"//&-�VOE�%&7*$&�JN

.FOÓ�.*%*�PEFS�WFSXFOEFO�4JF�UFTUXFJTF�EJF�1$�5BTUBUVS�

%JF�04$�"CUFJMVOH�CJFUFU�1BSBNFUFS�[VS�&JOTUFMMVOH�WPO�3PPU�,FZ�VOE�'FJOTUJNNVOH�BO�

• "MMFT�0, � (SBUVMBUJPO� EBOO� IBCFO� 4JF� TPFCFO� *IS� FSTUFT� &84�*OTUSVNFOU� HFCBVU

VOE�LÎOOFO�OVO�CFHJOOFO�BO�EFO�4ZOUIFTJ[FS�1BSBNFUFSO�IFSVN[VTDISBVCFO���
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1BSBNFUFS�FJOTUFMMFO

&T� GPMHU� FJO� #FJTQJFM� JO� EFN� XJS� VOTFS� *OTUSVNFOU� NJU� FJOFS� FJOGBDIFO� -'0�'JMUFS�

.PEVMBUJPO�FSXFJUFSO�

• #FSFJUFO�4JF� [VO¼DITU�EBT� 'JMUFS� BVG� FJOF� HVU�XBISOFINCBSF�.PEVMBUJPO� WPS�� %BT

CFEFVUFU��&JOF�OJFESJHF�'JMUFS�'SFRVFO[�CFJ�IPIFS�3FTPOBO[��8JS�TUFMMFO�BMTP�JN�#F�

SFJDI�'*-5&3�GPMHFOEF�8FSUF�FJO��$VUPGG������2�������

• /VO� TUFMMFO� XJS� EFO� -'0� EFS� EBT� 'JMUFS� NPEVMJFSFO� TPMM� BVG� FJOF� MBOHTBNF� (F�

TDIXJOEJHLFJU�FJO��4UFMMFO�4JF�IJFS[V�JN�#FSFJDI�-'0���GPMHFOEFO�8FSU�FJO��'SFRVFO�

DZ�����

• "MT�ESJUUFO�1VOLU�NÓTTFO�XJS�EFN�'JMUFS�OPDI�NJUUFJMFO�EB·�FT�EVSDI�EFO�-'0�NP�

EVMJFSU�XFSEFO�TPMM��,MJDLFO�4JF�IJFS[V�BVG�EFO�#VUUPO�BDUJWF�EFS�TJDI�MJOLT�WPN�1B�

SBNFUFS�-'0���BNU�CFGJOEFU�

• 8FOO�4JF�OVO�FJOF�5BTUF�BOTDIMBHFO�IÎSFO�4JF�HBO[�EFVUMJDI�XJF�EFS�-'0�EBT�'JMUFS

NPEVMJFSU�� &YQFSJNFOUJFSFO�4JF�OVO�NJU� BOEFSFO�&JOTUFMMVOHFO��7FS¼OEFSO�4JF�EJF

-'0�(FTDIXJOEJHLFJU�PEFS�EJF�-'0�8FMMFOGPSN�PEFS�QSPCJFSFO�4JF�EJF�8FDITFMXJS�

LVOH�WPO�'JMUFS�'SFRVFO[�VOE�3FTPOBO[�BVT�

%JFTF�&JOTUFMMVOH�FS[FVHU�FJOF�TJNQMF�'JMUFS�.PEVMBUJPO�QFS�-'0�
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)JO[VGÓHFO�WPO�4QMJUT

.ÎDIUFO�4JF�FJO�.VMUJ�4BNQMF�PEFS�%SVN�,JU�FSTUFMMFO�NÓTTFO�4JF�XFJUFSF�4BNQMFT�JO

EBT�*OTUSVNFOU�FJOGÓHFO��%JFTFT�GJOEFU�XBIMXFJTF�ÓCFS�FJO�,POUFYUNFOÓ�TUBUU�

• #FXFHFO� 4JF� EFO� .BVT[FJHFS� BVG� EBT� 4QMJU�%JTQMBZ� EBT� TJDI� PCFSIBMC� EFS� #JME�

TDIJSNLMBWJBUVS�CFGJOEFU��%SÓDLFO�4JF�OVO�EJF�SFDIUF�.BVTUBTUF�VOE�X¼IMFO�4JF�BVT

EFN�,POUFYUNFOÓ�EFO�&JOUSBH�"EE� TQMJU� BVT��8JFEFSIPMFO�4JF�EJFTFO�7PSHBOH� TP

PGU�XJF�4JF�4BNQMFT�GÓS�EBT�*OTUSVNFOU�CFOÎUJHFO�

*O�EJFTFN�#FSFJDI�MFHFO�4JF�EJF�,FZCPBSE�;POFO�	4QMJUT
�WPO�4BNQMFT�GFTU�

• -FHFO�4JF�OVO�EJF�,FZCPBSE�;POF�EFT�4BNQMFT�GFTU� JOEFN�4JF�EJF�LMFJOFO�HSBVFO

#BMLFO�SFDIUT�VOE�MJOLT�EFT�4QMJUT�IPSJ[POUBM�WFSTDIJFCFO�

• "MT�ESJUUFO�4DISJUU�CFMFHFO�4JF�EJF�FJO[FMOFO�,FZCPBSE�;POFO�SFTQFLUJWF�4QMJUT�NJU

4BNQMFT��4FMFLUJFSFO�4JF�EFO�KFXFJMJHFO�4QMJU�EVSDI�"OLMJDLFO��&JO�TFMFLUJFSUFS�4QMJU

XJSE�SPU�EBSHFTUFMMU��%SÓDLFO�4JF�OVO�EJF�SFDIUF�.BVTUBTUF�VOE�XFJTFO�4JF�EFS�HF�

SBEF�TFMFLUJFSUFO�,FZCPBSE�;POF�NJU�$IBOHF�XBWF�GJMF�FJOF�OFVF�8BWF�%BUFJ�[V

• 4UFMMFO�4JF�BOTDIMJF·FOE�OPDI�EJF�3PPU�,FZ�KFEFT�FJO[FMOFO�4BNQMFT�FJO�

#FBSCFJUFO�WPO�4QMJUT

&T�GPMHFO�XFJUFSF�#FEJFOIJOXFJTF�[VN�5IFNB�4QMJUT�

• 4JOE�NFIS�BMT�BDIU�4QMJUT�JN�*OTUSVNFOUT�FOUIBMUFO�FSTDIFJOU�BN�SFDIUFO�3BOE�EFS

4QMJU�%BSTUFMMVOH�FJO�LMFJOFS�4MJEFS�NJU�EFN�4JF�EVSDI�EJF�4QMJU�-JTUF�TDSPMMFO�LÎO�

OFO�

• %VSDI� %PQQFMLMJDL� BVG� EJF� 4QMJU�%BSTUFMMVOH� PEFS� EVSDI� %SÓDLFO� EFS� &OUFS�5BTUF

	EFT�/VNQBET
�BVG�EFS�1$�5BTUBUVS�LÎOOFO�4JF�BMMF�4QMJUT�CJT�BVG�EFO�[VMFU[U�TFMFL�

UJFSUFO�WPO�EFS�%BSTUFMMVOH�BVTCMFOEFO��%BT�TDIBGGU�´CFSTJDIU�CFJ�LPNQMFYFO�.VMUJ�

4BNQMFT�PEFS�%SVN�,JUT��%VSDI�FSOFVUFO�%PQQFMLMJDL�XFSEFO�EJF�4QMJUT�XJFEFS�BO�

HF[FJHU�

• ´CFS�EBT�,POUFYUNFOÓ�EBT�4JF�QFS�SFDIUF�.BVTUBTUF�FSSFJDIFO�LÎOOFO�4JF�4QMJUT

BVDI�MÎTDIFO�	%FMFUF�TQMJUT
�LPQJFSFO�	$PQZ�TQMJUT
�HFNFJOTBN�TFMFLUJFSFO�	4FMFDU

BMM
�PEFS� MÎTDIFO�	%FMFUF�BMM
�CF[JFIVOHTXFJTF�NJU�FJOFS�OFVFO�3PPU�,FZ�WFSTFIFO

	4FU�BT�SPPU�LFZ
��4FU�BT�SBOHF�BOE�SPPU�LFZ�XFJTU�FJOFN�4BNQMF�FJOF�FJO[FMOF�5BTUF

[V�EJF�HMFJDI[FJUJH�EJF�3PPU�,FZ�JTU�
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%BT�,POUFYUNFOÓ�EFS�4QMJU�%BSTUFMMVOH�IJMGU�CFJN�#FBSCFJUFO�WPO�,FZCPBSE�;POFO�

4POEFSGBMM�4UFSFP�4BNQMFT

%B�EFS�%41�4ZOUIFTJ[FS�EFS�&84�OVS�.POPEBUFJFO� JNQPSUJFSFO�LBOO�XFOEFU�&E�TPO

FJOFO�LMFJOFO�5SJDL�BO�VOE�FSNÎHMJDIU�TP�EJF�8JFEFSHBCF�WPO�FDIUFO�4UFSFP�4BNQMFT�

5SJGGU�&E�TPO�CFJN�*NQPSUJFSFO�BVG�FJOF�8BWF�%BUFJ�JN�4UFSFPGPSNBU�TQMJUUFU�FS�TJF�BV�

UPNBUJTDI�JO�[XFJ�.POPTBNQMFT�BVG�QPTJUJPOJFSU�TJF�BMT�ÓCFSMBQQFOEF�4QMJUT�ÓCFS�EFO

HMFJDIFO�,MBWJBUVS�#FSFJDI��"OTDIMJF·FOE�XFSEFO�EJF�1BOPSBNBXFSUF�CFJEFS�4QMJUT�BVG

FOUHFHFOHFTFU[UFT�.BYJNVN�FJOHFTUFMMU�VOE���TDIXVQQT���JTU�BMMFT�XJFEFS�TUFSFP�

&STUFMMFO�WPO�.VMUJ�4BNQMFT

8FOO�4JF�WPO�WPSOFIFSFJO�XJTTFO�EB·�4JF�FJO�.VMUJ�4BNQMF�PEFS�%SVN�,JU�FSTUFMMFO

XPMMFO�HJCU�FT�ÓCFS�EBT�'JMF�.FOÓ�FJOFO�XFTFOUMJDI�FMFHBOUFSFO�8FH�VN�FJO�*OTUSV�

NFOU�NJU�NFISFSFO�4BNQMFT�[V�WFSTFIFO���

• ,MJDLFO�4JF�EFO�.FOÓ�&JOUSBH�0QFO�4BNQMF	T
�BO�� *N�VOUFSFO�#FSFJDI�EFS�OVO�FS�

TDIFJOFOEFO� %BUFJBVTXBIMCPY� TUFIFO� EJWFSTF� 1BSBNFUFS� [VN� IBMCBVUPNBUJTDIFO

;VTBNNFOTUFMMFO�WPO�.VMUJ�4BNQMFT�[VS�7FSGÓHVOH��8¼IMFO�4JF�[VO¼DITU�EJF�FOU�

TQSFDIFOEFO�8BWF�%BUFJFO� JO� EFS� HFXÓOTDIUFO� 3FJIFOGPMHF� BVT�� 7FSXFOEFO� 4JF

VN�NFISFSF�8BWF�%BUFJFO�[V�TFMFLUJFSFO�EJF�4USH�5BTUF�*ISFS�1$�5BTUBUVS�
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&E�TPO�FSMBVCU�EBT�*NQPSUJFSFO�NFISFSFS�4BNQMFT�JO�FJOFN�3VUTDI�

• *TU� EFS� 1BSBNFUFS� TUFSFP� BLUJWJFSU� XFSEFO� 4UFSFPTBNQMFT� BVUPNBUJTDI� JO� [XFJ

ÓCFSMBHFSUF� 4QMJUT� NJU� FOUHFHFOHFTFU[UFO� 1BOPSBNB�&JOTUFMMVOHFO� LPOWFSUJFSU�

'BMMT�OJDIU�XFSEFO�EJF�4UFSFPTBNQMFT�JO�.POPTBNQMFT�LPOWFSUJFSU�

• 6OUFS�,FZT�QFS�4BNQMF� MFHFO�4JF�GFTU�XJFWJFMF�5BTUFO�FJO�4BNQMF�[VHFXJFTFO�CF�

LPNNU��#FJ�EFS�&JOTUFMMVOH�,FZT�QFS�4BNQMF�����CFLPNNU�KFEFT�4BNQMF�FJOF�FJO[J�

HF�5BTUF�[VHFXJFTFO��%JFT�JTU�CFJ�EFS�&STUFMMVOH�WPO�%SVN�,JUT�"EMJC�7PDBM�#¼OLF

PEFS� &GGFLU�4FUT� EJF� JEFBMF� &JOTUFMMVOH�� .ÎDIUFO� 4JF� CFJTQJFMTXFJTF� FJO� .VMUJ�

4BNQMF�JN�0LUBW�"CTUBOE�JNQPSUJFSFO�HFCFO�4JF�CJUUF�EFO�8FSU����	���5BTUFO�FS�

HFCFO�FJOF�0LUBWF
�FJO�

• .JU�'JSTU�LFZ�VOE�-BTU�LFZ�CFTUJNNFO�4JF�EJF�6OUFS��VOE�0CFSHSFO[F�EFS�[V�JNQPS�

UJFSFOEFO�4BNQMFT�

"MMF� IJFS� CFTQSPDIFOFO� 1BSBNFUFS� LÎOOFO� ÓCFS� WJFS� 1SFTFUT� QFS� .BVTLMJDL� BVG� EJF

XJDIUJHTUFO� *NQPSU�4JUVBUJPOFO�FJOHFTUFMMU�XFSEFO�� 'PMHFOEF�1SFTFUT� TUFIFO�[VS�7FS�

GÓHVOH�
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1SFTFUT�IFMGFO�CFJN�*NQPSU�WPO�4BNQMFT�

• 'VMM�3BOHF��%FS�HFTBNUF�,MBWJBUVSCFSFJDI�XJSE�GÓS�BMMF�4BNQMFT�HFOVU[U��8JDIUJH�GÓS

*OTUSVNFOUF�EJF�BVT�ÓCFSMBHFSUFO�4BNQMFT�CFTUFIFO�	-BZFS�4PVOET
�

• 4JOHMF�,FZT��+FEF�5BTUF�CFLPNNU�FJO�4BNQMF�[VHFXJFTFO��8JDIUJH�GÓS�%SVN�,JUT�

• 'JU� 3BOHF�� 7FSUFJMU� EJF� 4BNQMFT� OJDIU�ÓCFSMBQQFOE� VOE� JO� HMFJDIFO� "OUFJMFO� ÓCFS

EFO�BVTHFX¼IMUFO�,MBWJBUVSCFSFJDI�

• 'JU�,FZT�QFS�4BNQMF��1B·U�EFO�,MBWJBUVSCFSFJDI�BVUPNBUJTDI�BO�EFO�8FSU�WPO�,FZT

QFS�4BNQMF�BO�

• (FOFSJD��,FJO�1SFTFU�TPOEFSO�GSFJF�1BSBNFUFSFJOTUFMMVOH�

(FNFJOTBNFT�&EJUJFSFO�WPO�.VMUJ�4BNQMFT

"VTHFTQSPDIFO� QSBLUJTDI� JTU� FT� NFISFSF� 4QMJUT� FJOFT�.VMUJ�4BNQMFT� HFNFJOTBN� [V

CFBSCFJUFO�� 4JOO� VOE� ;XFDL� EFT�.VMUJFEJU�.PEVT� FSGBISFO� 4JF� ÓCFS� FJO� LMFJOFT� #FJ�

TQJFM�� 4UFMMFO� 4JF� TJDI� FJO� PCFSCSFJUFT� $IPS�.VMUJ�4BNQMF� WPS� EBT� BVT� ��� 4QMJUT� CF�

TUFIU��.ÎDIUFO�4JF� OVO� EJF� "UUBDL�;FJU� EFS� -BVUTU¼SLFO�)ÓMMLVSWF� FJOFO� LMFJOFO� 5JDL

FSIÎIFO� TUÓOEFO�4JF� WPS� FJOFN�1SPCMFN�� 4JF�NÓ·UFO� EBT� O¼NMJDI� GÓS� KFEFO� EFS� ��

4QMJUT�FJO[FMO�FSMFEJHFO�

%JFTFS�#VUUPO�FSNÎHMJDIU�EBT�HFNFJOTBNF�#FBSCFJUFO�NFISFSFS�4QMJUT�

�%B� 4JF� EJFTF� ;FJU� CFTTFS� JO� EJF� FJHFOF� .VTJL� JOWFTUJFSFO� IBCFO� TJDI� EJF� &E�TPO�

&OUXJDLMFS� EFO� #VUUPO�.VMUJFEJU� FJOGBMMFO� MBTTFO�� *TU� EJFTFS� #VUUPO� BLUJWJFSU� MBTTFO

TJDI�EJF�1BSBNFUFS�BMMFS�TFMFLUJFSUFO�4QMJUT� JO�FJOFN�3VUTDI�CFBSCFJUFO��%BCFJ�HJMU�[V

CFBDIUFO�

• 8PMMFO� 4JF� OVS� FJOFO� 5FJM� EFS� WPSIBOEFOFO� 4QMJUT� CFBSCFJUFO�NÓTTFO� 4JF� EJF� [V

CFBSCFJUFOEFO�4QMJUT�NJU�HFESÓDLUFS�4USH�5BTUF�TFMFLUJFSFO�

• /VS� 4ZOUIFTJ[FS�1BSBNFUFS� LÎOOFO� HFNFJOTBN� WFS¼OEFSU� XFSEFO�� "MMF� 1BSBNFUFS

BN�PCFSFO�#JMETDIJSNSBOE�BV·FS�"MH�LÎOOFO�JN�.VMUJFEJU�.PEVT�OJDIU�CFFJOGMV·U

XFSEFO��&CFOGBMMT�EBWPO�BVTHFTDIMPTTFO�TJOE�5SBOTQPTF�1SPHSBN�7BSJBUJPO�TPXJF

EJF�7FMPDJUZ�4QMJU��VOE�,FZ�4QMJU�'VOLUJPOFO�
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&STUFMMFO�WPO�7FMPDJUZ�4QMJUT

%JF�7FMPDJUZ�4LBMB�FSNÎHMJDIU�EBT�6NTDIBMUFO�WPO�4BNQMFT�JO�"CI¼OHJHLFJU�EFS�"OTDIMBHTEZOBNJL�

+FEFN�4QMJU�LÎOOFO�4JF�FJOFO�JOEJWJEVFMMFO�7FMPDJUZ�#FSFJDI�[VPSEOFO��%BT�CFEFVUFU�

/VS� XFOO� TJDI� EFS� 5BTUFOBOTDIMBH� JOOFSIBMC� EJFTFT� #FSFJDIFT� CFGJOEFU� XJSE� EBT

4BNQMF� XJFEFSHFHFCFO�� "VDI� GÓS� EJFTF� 'VOLUJPO� JTU� FJO� 1JBOP�,MBOH� FJO� EBOLCBSFT

#FJTQJFM�� 4JF� TBNQFMO� FJO� 1JBOP� OJDIU� OVS� JO� VOUFSTDIJFEMJDIFO� 5POIÎIFO� TPOEFSO

BVDI� JO� WFSTDIJFEFOFO� "OTDIMBHTTU¼SLFO� VOE� XFJTFO� EFO� 4BNQMFT� JO� &E�TPO� VOUFS�

TDIJFEMJDIF�7FMPDJUZ�4QMJUT� [V��"VG�EJFTF�8FJTF� LÎOOFO�4JF� FJOFO�BVTHFTQSPDIFO�BV�

UIFOUJTDIFO�1JBOP�,MBOH�LPOTUSVJFSFO�

"VDI� GÓS� OJDIUFMFLUSPOJTDIF� %SVNTPVOET� TJOE� 7FMPDJUZ�4QMJUT� GBTU� VOWFS[JDIUCBS�� %JF

7PSHFIFOTXFJTF�VN�4BNQMFT�BOTDIMBHEZOBNJTDI�VN[VTDIBMUFO�JTU�TDIOFMM�FSLM¼SU�

• 4FMFLUJFSFO�4JF�EFO�[V�CFBSCFJUFOEFO�4QMJU�

• 4UFMMFO�4JF�NJU�EFS�BN�SFDIUFO�'FOTUFSSBOE�CFGJOEMJDIFO�7FMPDJUZ�4LBMB�EFO�7FMPDJ�

UZ�#FSFJDI�FJO�JO�EFN�EBT�KFXFJMJHF�4BNQMF�FSLMJOHFO�TPMM��%BT�&JOTUFMMFO�EFT�7FMP�

DJUZ�#FSFJDIT�FSGPMHU�BOBMPH�[VS�&JOTUFMMVOH�EFS�,MBWJBUVS�4QMJUT��%VSDI�7FSTDIJFCFO

EFS� HSBVFO� .BSLJFSVOHFO� JO� EFS� 7FMPDJUZ�4LBMB� LÎOOFO� 4JF� EJF� #FSFJDITHSFO[FO

WFS¼OEFSO��%JF�;BIMFOGFMEFS�PCFSIBMC�VOE�VOUFSIBMC�EFS�4LBMB�[FJHFO�EJF�#FSFJDIT�

HSFO[FO�JN�,MBSUFYU�BO�
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5FJM����3FGFSFO[

����1BSBNFUFS�3FGFSFO[

*N�GPMHFOEFO�"CTDIOJUU�GJOEFO�4JF�FJOF�,VS[CFTDISFJCVOH�BMMFS�1BSBNFUFS�EJF�BVG�EFS

)BVQUTFJUF�WPO�&E�TPO�VOUFSHFCSBDIU�TJOE�

8JDIUJH�

&JOF� �OEFSVOH� EFS� 4ZOUIFTJ[FS�1BSBNFUFS� XJSLU� JNNFS� BVG� EFO� BLUVFMM� TFMFLUJFSUFO

4QMJU��8FOO�4JF�EJF�1BSBNFUFS�NFISFSFS�4QMJUT�HFNFJOTBN�¼OEFSO�XPMMFO�TDIBMUFO�4JF

CJUUF�EFO�.VMUJFEJU�.PEVT�FJO�	TJFIF�PCFO
�

04$

*O�EJFTFN�#FSFJDI�TUFMMFO�4JF�EJF�5POMBHF�VOE�EJF�'FJOTUJNNVOH�EFT�4BNQMFT�FJO��"V�

·FSEFN�CFTUJNNFO�4JF�IJFS�PC�VOE�NJU�XFMDIFN�.PEVMBUPS�EJF�5POIÎIF�XJF�JOUFOTJW
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UPOT�FJO�
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CFO�FJOFT�"OLFSQVOLUFT�JOOFSIBMC�EFS�,FOOMJOJFO�(SBGJL�PEFS�EVSDI�&JOTUFMMFO�EFS�FJO�
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